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SRG Housing Finance Ltd. - Press Release

The Board of-Directors of SRG Housing Finance Ltd. have approved the Unaudited Financial Results for quarter & half
year ended September 30,2017 at their meeting held in Udaipur on Thursday November 2,2017.

FINANCIAL RESULTS

Quarter Performance:

Duringthe quarter ended September 30,2017, Net Interest Income registered a growth of ]}6.320/o to Rs.3.92 Cr
while Profit after Tax registered a growth of 175.360/o to Rs. 1.90 Cr.

Hqlf Year Performqnce:

During the half year ended September 30, 20L7, Net Interest Income registered a growth of 81.55olo to Rs. 6.79 Cr
while Profit after Tax registered a growth of 153.68 o/o to Rs. 3.45 Cr.

* Includes the impact ofincrease in equity capitql due to preferential issue done during the Fy 2016-17.

In Cr.
Particulars Quarter Ended HalfYear Ended Growth

(Quarterly)

30.09.2017 30.06.201.7 30.09.201.6 30.o9.2017 30.09.2076

Revenue from Operations 7.42 5.98 3.23 13.40 6.35 129.72o/o
Net Interest Income 3.92 2.92 1.90 6.79 3.74 lO6.32o/o
Profit Before Tax 2.82 2.31 1.03 5.13 2.03 L73.79o/o
Profit After Tax 1.90 1.55 0.69 3.45 1.36 17S.360/o
Net worth* 35.45 33.60 17.L0 35.45 77.I0 lO7.3lo/o
Loan AssetsIAUMI tzs.o4 100.04 58,13 tzs.o4 58.13 LlS.10o/o
Total Opgrating Expenses 2.28 1.56 0.92 3.78 1.79
Cost to Income Ratio folo') 44.65 40.32 47.I3 42.42 46.92
GNPA T%I L.27 'J..32 1.01 1.27 1.01
NNPA (%) 0.69 0.62 0.44 0.69 044
Loan Disbursement 29.79 24.74 8.6L 54.53 LL.48 245.99o/o
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LENDING OPERATIONS

Loan Portfoliot

The loan portfolio as at September 30, 2017 amounted to Rs. r25.O4cr as against Rs' 58'13 Cr in the corresponding

period ofthe previou' y""t - an increase of 115'10o/o'

The roan mix, as at Septembe r 30,Z't7stood at 77.g4,/oHousing Loans, L3'4'o/oLAp Loans and8'660/o Builder Loans as

against 67.9,o/oHousing Loans, r3.64o/ot Rp t oans and rg.4zo/o guiia., Loans in the corresponding period of the

previous Year.

Lo an Tv P e Wis e P or tfotio Br e akup :

Total

September, 2016--.--

-
-
-

(Rs.In Cr.l

'ss\-arer------ 1.Lr35%
--------L\2%
-----lls.':o%

Loan Disbursementsz

Totar disbursements in the e2Fy1g grew by 24s.99o/oro Rs. 29.79 cr as against Rs. 8'61 cr in the Qz.yt7 '

Total disbursements in the HylFylg is Rs. 54.53 cr as againsr Rs 11'48 cr in the HY1FY17- a growth of 375o/o'

Net Interest Msrgin:

The Net Interest Margin to Average Total Assets for the half ye^ar ended September 30' 2017 (not annualised) was

reported at6.sgo/oas ftJnst 6.55 %o ln the corresponding period of the previous year'

Return 6n Assets(RoA):

The Return on Assets for the half year ended September 30' 2017 (not annualised) is reported to be 3'34olo'

Return on EquiW(ROE):

The Return on Equity for the halfyear ended September 30' 201'7 (not annualised) is reported to be 13'11%o'
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Borrowingsz

Borrowing atthe end ofthe HY1FY1B was Rs.97.28 cr Vs Rs.48.g5 cras on the end ofHy1Fy17.

During the half year ended September 30,2017, Company issued Secured Rated Listed Redeemable Non-
Convertible Debentures amounting to Rs. ZS Crores.

We have a total sanction limit with various
disbursementJ.

Non-Performing Loans:

Banks and Financial Institutions of Rs. 121.1 Cr [partly pending for

The gross NPA as at HY1FY18 stands at L.270/o as against a Gross NPA for the corresponding period of the previous year
at 1,.07o/o.

Net NPA stands at0.690/o as against a Net NPA for the corresponding period of the previous year at0.44o/o.

Reason: Although Gross NPA seems higher yoy from 'J,.01,o/o to L.270/o due to vqrious government initiqtives taken post
Novl6, the same has come under control qoq due to strong collection eJforts of the management lower from L.S7ok in
March,2017 to 7.32?5 in June,2017 and then at 1_.270/o in September,2017,

NetWorth:

NetworthasonHY1FY1SisRs.35.45CrasagainstRs. 17.10CrisHY1FY17-markingagrowth of 707,31o/o.Growth
includes the impact of increase in equity capital during the Fy 2016-17.

Retail Network:

SRG operates through its presence in 4 states through 22 branches excluding the registered office. It has offices in
Rajasthan (15), MP (4), Gujarat (2) and Maharashtra (1). Company has opened 4 new branches in the states ofGujarat,
Rajasthan and Madhya Pradesh in the FY18. Its registered office is in Udaipur, Rajasthan and Corporate office is situated
in Mumbai. Maharashtra.

Board of Directors in their meeting held on Tuesday, August 8,2017 taken note of appointment of Deloitte Haskins &
Sells LLP, Chartered Accountants, for the Management Audit (Specific Account 

-Sitance 
Testing) for SRG Housrng

Finance Limited for the financial vear 2017-1.8.
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Key Exp ansio n Hig hli g hts :

Company has improved its focus on the quality of management with the introduction of qualified professionals having

the domain expertise. The company has witnessed a significant increase in the strength of employees within the time

to reach at headcount of 1t2 as on HY1FY18 as compared to 35 employees in HY1FY17 marking an increase of 220o/o.

In line with the business expansion plan, Company has also opened some new branches in its operating states and these

can be seen as major developments contributing to the rise in operating expenses.

Business Highlights:

Loan Disbursements:
Total disbursements in the Q2FY1B grew by 245.99o/o to Rs. 29.79 Cr as against Rs, 8.61 Cr in the Q2FY1'7.

Technol og icql I nteg rati on :

Company has upgraded inhouse ERP systems at par with the industry standards and is moving forward to streamline all

the business process in order to enhance the operational efficiency.

Net Interest Margin:
The Net Interest Margin to Average Total Assets for the half year ended September 30,20t7 (not annualised) was

reported at6.590/o as against 6.55 o/o in the corresponding period of the previous year.

November 2,201,7
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